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A visionary adventure leisure company formed to build and

operate world class indoor skydiving facilities across the region



This presentation has been prepared by Indoor Skydive Australia Group Limited (ISA Group).  It provides general and 
summarised background information about the Company’s activities.  The presentation is current at the date of this 
presentation.  The information does not purport to be a detailed report and the background should be read in 
conjunction with ISA Group’s other periodic and continuous disclosure announcements lodged with the Australian 
Securities Exchange (ASX).  This detail is available at www.asx.com.au.  

This presentation is for information purposes only.  It is not a prospectus, product disclosure statement or other offer 
document under Australian law, or the law of any other jurisdiction. This presentation is not: a financial product or 
investment advice, a recommendation to acquire ISA Group securities, and it does not provide accounting, legal or tax 
advice. Its has been prepared without taking into account the objectives, financial or tax situation or needs of 
individuals. Before making an investment decision, prospective investors should consider the appropriateness of the 
information having regard to their own objectives, financial and tax situation and needs.  Individuals should seek legal 
and taxation advice appropriate to their jurisdiction.  ISA Group is not licensed to provide financial product advice in 
respect of ISA Group securities.  Cooling off rights do not apply to the acquisition of ISA Group securities.

Past performance and pro forma financial information given in this presentation is given for illustrative purposes only 
and should not be relied upon as (and is not) an indication of the Company’s views on its future performance or 
condition.  Investors should note that past performance, including past share price performance, cannot be relied upon 
as an indicator of (and provides no guidance as to) future performance.  The historical information included in this 
presentation is, or is based on, information that has previously been released to the market. All references to dollars 
are in Australian currency unless otherwise stated.

Forward looking statements, opinions and estimates are provided as a general guide only and should not be relied 
upon as an indication or guarantee of future performance. No representation, warranty or assurance (express or 
implied) is given or made in relation to any forward-looking statement by any person (including the Company).  In 
particular, no representation, warrant or assurance (express or implied) is given that the occurrence of events 
expressed or implied in any forward looking statements in this presentation will actually occur.  Actual results, 
performance or achievement may vary materially from any projections and forward looking statements and the 
assumptions on which those statements are based.

This presentation is not, and should not be considered, an offer or an invitation to acquire ISA Group securities and 
does not form any part of any contract for the acquisition of ISA Group securities.  Eligible shareholders will be entitled 
to participate in the entitlement offer referred to herein under the offer booklet dated 12 November 2014.  Eligible 
shareholders who wish to acquire shares under the entitlement offer should consider the offer booklet in deciding 
whether to apply under the entitlement offer. 

The distribution of this presentation in jurisdictions outside of Australia may be restricted by law and any such 
restrictions should be observed.  This presentation may not be distributed or released in the United States.

Disclaimer

http://www.asx.com.au/
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1. Overview

• Support the acceleration of the Australian Tunnel Roll Out:
- Perth Facility timing to be brought forward
- Multiple projects to be developed in parallel

• Refinance the current convertible note
- More optimal funding structure for completion of the Gold Coast 

Facility
- Repay all amounts under the convertible note prior to the right of 

conversion being available
- Remove any risk of dilution through conversion

On 30 October 2014, ISA Group entered into a trading halt to enable a capital 

raising to:



The capital raising comprises of a successfully 

completed Institutional Placement and a Non-

Renounceable Pro Rata 2 for 15 Rights Issue

2. Details of the Capital Raising



2. Details of the Capital Raising

• Successfully completed on 31 October 2014

• $11.1 million raised through the issue of 22.1 million new shares at $0.50

• Institutional Placement made to sophisticated and professional investors

• Appetite for the Institutional Placement was very strong and a number of new institutional 

investors were welcomed to our register

• Shares issued under the Institutional Placement will not be eligible to participate in the Rights 

Issue

Institutional 

Placement

• Offer of 2 new shares for every 15 existing shares at $0.50 per share to raise up to $5.9m

• Offer available to eligible shareholders who hold shares at the record date of 7.00pm on 10 

November 2014

• Eligible shareholders may take up all, part or none of their entitlement

• Eligible shareholders who take up their full entitlement can apply for additional shares

• The offer is non-renounceable and not underwritten

Rights 

Issue



2. Details of the Capital Raising

• Offer price under the Institutional Placement and the Rights Issue is $0.50

• Discount equals 16.5% over a 30 day VWAP to 29 Oct 2014

Offer 

Price

• The net proceeds of the capital raising will be used to accelerate the Australian tunnel roll out 

through the development of the Perth Facility in parallel with the Gold Coast Facility and to 

refinance the current convertible note which partially funds the development of the Gold Coast 

Facility.

Use of 

Proceeds

• Eligible shareholders who take up their entitlement in full may apply for additional shares in 

excess of their entitlements at the offer price of $0.50 per share

• Additional shares will only be available if all eligible shareholders do not take up their whole 

entitlement under the Offer

• Where applications for Additional Shares exceed shares not taken up under the Rights Issue, 

applications will be scaled back on a basis which reflects applicants’ registered shareholdings as 

at the record date for the Rights Issue

• Where applications for additional shares are less than the shares not taken up under the Rights 

Issue ISA Group will seek to place the shortfall with institutional or sophisticated investors within 

3 months of the completion of the Rights Issue.

Application 

for 

Additional 

Shares



2. Details of the Capital Raising

• New shares issued under the capital raising will rank equally with existing shares.

• As the issue date of the new shares is after the record date for ISA Group’s 2014 Annual 

General Meeting, holders of new shares issued under the Rights Issue will not be entitled to 

exercise a vote at the 2014 Annual General Meeting in respect of the new shares.

Ranking

• The Rights Issue is open to eligible shareholders who are persons who:

• are registered as a holder of ISA Group shares at 7pm 10 November 2014 (Record Date);

• have a registered address on the ISA Group share register in Australia or New Zealand;

• are not in the United States and are not acting for the account or benefit of a person in the 

United States (to the extent such person holds ISA Group shares for the account or benefit 

of such persons in the United States); and

• are eligible under all applicable securities laws to receive an offer under the Rights Issue.

Eligible 

Shareholders



2. Details of the Capital Raising

Timetable Event Date

Institutional Placement process 30 and 31 October 2014

Capital Raising announced via ASX 3 November 2014

ISA Group shares quoted on an ‘ex’ basis 6 November 2014

Record Date 7pm on 10 November 2014

Rights Issue offer period opens 12 November 2014

Despatch of Offer Booklet and Entitlement and Acceptance 

Form

12 November 2014

Issue of new shares under the Institutional Placement 12 November 2014

Rights Issue offer period closes, last day for acceptance of 

application monies

5pm on 21 November 2014

Issue of new shares under the Rights Issue 27 November 2014

Trading expected to commence for new shares issued 

under the Rights Issue on a normal basis

28 November 2014



3. Purpose of Capital Raising

• Successful completion of the capital raising will enable ISA Group to seek to take 

advantage of the opportunity to accelerate the Australian Tunnel Roll Out and develop 

multiple tunnels in parallel.

• Penrith (completed) – operational on time (early 2014) and performance is in line 

with or exceeding expectations

• Gold Coast – construction commenced on time and on track for completion in 

mid to late 2015

• Perth – Offer to Lease entered into ahead of schedule.  Architectural design 

underway and, subject to approval times, completion is anticipated for mid 2016.

• Adelaide – Suitable sites identified and analysed.  Preferred sites selected and 

anticipate proceeding to the next stage ahead of schedule. 

• Melbourne – site identification and investigations underway in line with schedule

Acceleration

of Australian 

Roll Out



3. Purpose of Capital Raising

• Existing funding structure includes a $5.9m convertible note for the purpose of 

funding growth while a trading history was established.

• Rational for the funding remains the same and ISA Group continues to engage with 

traditional debt providers

• Any amount drawn down on the convertible note at 10 December 2014 becomes 

capable of conversion into equity at $0.20 per share.

• ISA Group is seeking to replace the convertible note with appropriate equity levels to:

• Continue to fund growth while a trading history is established

• Avoid the effects of potential conversion at low price

• Support the acceleration of the Australian Tunnel Roll Out.

Refinancing

of 

Convertible 

Note



4. Strategy

Two Pronged Approach
• Deliver on Australian Tunnel Roll Out program

• Continuing to explore opportunities globally with particular focus on Asia



5. Positioned for growth

• Corporate capability strengthening for growth and international footprint

• Appointment of Stephen Burns as CFO who is experienced in:

• establishing operations in multiple jurisdictions including during military service

• being responsible for the financial performance of operations with diverse 

geographic footprints such as Airbus Asia Pacific (formerly Australian Areospace)

• implementing financial controls in high growth environments.

• Senior Leadership Team experienced in Asia Pacific operations

• Board and management well connected globally

Internal

Strengthening

• Project Management Office implemented to manage multiple projects in parallel

• The mandate of the PMO is to mitigate the risks of time and cost over runs associated 

with the pre-construction and construction phases through to commencement of 

operations of each of the new projects undertaken by ISA Group 

• SkyVenture partnership under the Exclusive Territory Development Agreement for 

Australian Tunnel Roll Out 

• Preliminary investigations and discussions commenced in Asia

Chief

Financial 

Officer

Project

Management 

Office
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6. iFLY Downunder

Proven International Model
Penrith success to date
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